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Schedule of Investments PIMCO Flexible Municipal Income Fund

(AMOUNTS IN THOUSANDS*, EXCEPT NUMBER OF SHARES, CONTRACTS, UNITS AND OUNCES, IF ANY)

INVESTMENTS IN SECURITIES 63.3% =

LOAN PARTICIPATIONS AND ASSIGNMENTS 0.8%

City of Woodland

4.400% due 09/01/2034 «(g)

Fairbanks Square Affordable Housing
6.070% due 10/01/2030 «

Total Loan Participations and Assignments (Cost $21,645)

CORPORATE BONDS & NOTES 1.8%

BANKING & FINANCE 0.8%

Benloch Ranch Improvement Association No. 2
10.000% due 12/01/2051 «

Credit Suisse AG AT1 Claim *

Reagan Ranch Development LLC

8.500% due 09/01/2031 «

Toll Road Investors Partnership LP

0.000% due 02/15/2043 (d)

VM Fund LLC

8.625% due 02/28/2031 «

INDUSTRIALS 1.0%

Adventist Health System
3.630% due 03/01/2049
CommonSpirit Health

4.187% due 10/01/2049

Cottage Health Obligated Group
3.304% due 11/01/2049

Integris Baptist Medical Center, Inc.
3.875% due 08/15/2050

Toledo Hospital

4.982% due 11/15/2045

5.325% due 11/15/2028

Tower Health

4.451% due 02/01/2050

Wild Rivers Water Park

8.500% due 11/01/2051

Total Corporate Bonds & Notes (Cost $54,474)

MUNICIPAL BONDS & NOTES 55.9%

ALABAMA 1.5%

Black Belt Energy Gas District, Alabama Revenue Bonds, Series 2021

4.000% due 06/01/2051

Black Belt Energy Gas District, Alabama Revenue Bonds, Series 2023

5.250% due 12/01/2053
5.500% due 06/01/2049

Central Etowah County, Alabama Solid Waste Disposal Authority Revenue Bonds, Series 2020

6.000% due 07/01/2045

Jefferson County, Alabama Sewer Revenue Bonds, (AGM Insured), Series 2013

0.000% due 10/01/2050 (e)

Jefferson County, Alabama Sewer Revenue Bonds, Series 2013

0.000% due 10/01/2046 (e)
6.500% due 10/01/2053

Lower Alabama Gas District Revenue Bonds, Series 2016

5.000% due 09/01/2046

Selma Industrial Development Board, Alabama Revenue Bonds, Series 2019

2.000% due 11/01/2033

Southeast Energy Authority A Cooperative District, Alabama Revenue Bonds, Series 2023

5.000% due 01/01/2054

Tuscaloosa County, Alabama Industrial Development Authority Revenue Bonds, Series 2019

4.500% due 05/01/2032

ALASKA 0.3%

Alaska Industrial Development & Export Authority Revenue Bonds, (NPFGC Insured), Series 2005

0.000% due 03/01/2025 (d)

PRINCIPAL
AMOUNT
(000s)

15,935

6,148

10,000
3,000

8,500
11,346

1,458

5,000
7,000
4,160
2,000

1,000
4,350

12,250

5,300

3,520

2,950
3,840

1,000
2,500

1,000
6,325

1,375
500
6,100

11,383

2,400

September 30, 2023
(Unaudited)

MARKET
VALUE
(000s)

26,134
48,524

3,321

3,028
3,918

1,034
2,626

1,052
6,643

1,310

39,994

2,199



Schedule of Investments PIMCO Flexible Municipal Income Fund (Cont.)

Municipality of Anchorage, Alaska Solid Waste Services Revenue Bonds, Series 2022
5.250% due 11/01/2062

ARIZONA 0.7%

Arizona Industrial Development Authority Revenue Bonds, Series 2019

4.000% due 01/01/2033

4.500% due 01/01/2039

4.500% due 01/01/2049

5.000% due 01/01/2030

5.000% due 01/01/2054

5.125% due 01/01/2054

Arizona Industrial Development Authority Revenue Bonds, Series 2021

6.000% due 07/01/2051 A(b)

7.750% due 01/01/2054 (b)

Arizona Industrial Development Authority Revenue Notes, Series 2019

5.000% due 01/01/2027

5.000% due 01/01/2028

5.000% due 01/01/2029

Arizona Industrial Development Authority Revenue Notes, Series 2021

5.500% due 07/01/2031 (b)

Chandler Industrial Development Authority, Arizona Revenue Bonds, Series 2022
5.000% due 09/01/2052

Industrial Development Authority of the County, Arizona of Pima Revenue Bonds, Series 2020
5.000% due 07/01/2049

Maricopa County, Arizona Industrial Development Authority Revenue Notes, Series 2016
3.500% due 07/01/2026

Salt Verde Financial Corp., Arizona Revenue Bonds, Series 2007

5.000% due 12/01/2037

ARKANSAS 0.4%

Arkansas Development Finance Authority Revenue Bonds, Series 2020
4.750% due 09/01/2049

County of Pulaski Hospital, Arkansas Revenue Bonds, Series 2023
5.250% due 03/01/2053

CALIFORNIA 7.6%

Alameda Corridor Transportation Authority, California Revenue Bonds, Series 2022
0.000% due 10/01/2047 (e)

0.000% due 10/01/2050 (e)

Antelope Valley Healthcare District, California Revenue Notes, Series 2016

5.000% due 03/01/2026

California Community Choice Financing Authority Revenue Bonds, Series 2021
4.000% due 02/01/2052

California Community Choice Financing Authority Revenue Bonds, Series 2023
5.000% due 02/01/2054

5.250% due 01/01/2054

California Community Housing Agency Revenue Bonds, Series 2019

5.000% due 04/01/2049

California Community Housing Agency Revenue Bonds, Series 2021

4.000% due 02/01/2043

4.000% due 02/01/2056

California Community Housing Agency Revenue Bonds, Series 2022

4.500% due 08/01/2052

California County Tobacco Securitization Agency Revenue Bonds, Series 2020
0.000% due 06/01/2055 (d)

California Department of Water Resources State Revenue Bonds, Series 2020
1.789% due 12/01/2035

California Department of Water Resources State Revenue Bonds, Series 2021
2.132% due 12/01/2033

California Infrastructure & Economic Development Bank Revenue Bonds, Series 2020
3.650% due 01/01/2050

8.000% due 01/01/2050

California Infrastructure & Economic Development Bank Revenue Bonds, Series 2021
0.000% due 01/01/2061 (d)

4.000% due 05/01/2051

4.680% (MUNIPSA) due 12/01/2050 ~

California Infrastructure & Economic Development Bank Revenue Notes, Series 2016
5.000% due 07/01/2026

California Municipal Finance Authority Certificates of Participation Bonds, (AGM Insured), Series 2022
5.250% due 11/01/2052

California Municipal Finance Authority Revenue Bonds, Series 2020

5.000% due 07/01/2052

California Municipal Finance Authority Revenue Bonds, Series 2021

4.000% due 11/01/2036

4.000% due 09/01/2050 (g)

California Municipal Finance Authority Revenue Notes, Series 2021

3.637% due 07/01/2030

California Pollution Control Financing Authority Revenue Bonds, Series 2019
7.500% due 12/01/2039 (b)

5,450

500
1,615
1,000

645
3,000
3,000

1,500
1,250

555
585
1,510
325
7,050
1,500
790

3,000

7,785

3,000

4,500
2,000

315
3,905

6,200
6,650

11,085

1,445
8,705

2,500
5,200
2,135
1,000

17,215
10,000

2,955
3,685
1,750
2,000
2,000
1,000

3,655
2,000

1,475

2,500

September 30, 2023
(Unaudited)

299
855
542
451
1,729
1,463

90
621

448

2,164
957

3N
3,687

6,258
6,639

8,829

1,148
6,026

1,916
m
1,435
746

17,110
9,987

140
3,047
1,701
2,048
2,065

836

3,195
1,539

1,250

125



Schedule of Investments PIMCO Flexible Municipal Income Fund (Cont.)

California Pollution Control Financing Authority Revenue Notes, Series 2019

6.750% due 12/01/2028 (b)

California Public Finance Authority Revenue Bonds, Series 2019

6.250% due 07/01/2054

California State General Obligation Bonds, Series 2015

3.875% due 12/01/2030

California State General Obligation Bonds, Series 2023

5.250% due 09/01/2053

California State University Revenue Bonds, Series 2021

2.144% due 11/01/2033

California State University Revenue Bonds, Series 2023

5.250% due 11/01/2053

CMFA Special Finance Agency VII, California Revenue Bonds, Series 2021

4.000% due 08/01/2047

CMFA Special Finance Agency VIII, California Revenue Bonds, Series 2021

4.000% due 08/01/2047

CMFA Special Finance Agency, California Revenue Bonds, Series 2021

4.000% due 08/01/2045

4.000% due 12/01/2045

CSCDA Community Improvement Authority, California Revenue Bonds, Series 2021
2.650% due 12/01/2046

3.100% due 07/01/2045

3.400% due 10/01/2046

3.500% due 10/01/2046

4.000% due 07/01/2056

4.000% due 08/01/2056

4.000% due 10/01/2056

4.000% due 02/01/2057

CSCDA Community Improvement Authority, California Revenue Bonds, Series 2022
0.000% due 09/01/2062 (e)

4.300% due 07/01/2059

5.000% due 09/01/2037

Firebaugh, California Revenue Notes, Series 2019

2.050% due 08/01/2029

Foothill-Eastern Transportation Corridor Agency, California Revenue Bonds, Series 2019
4.094% due 01/15/2049

Golden State, California Tobacco Securitization Corp. Revenue Bonds, Series 2021
0.000% due 06/01/2066 (d)

2.746% due 06/01/2034

3.850% due 06/01/2050

Golden State, California Tobacco Securitization Corp. Revenue Bonds, Series 2022
5.000% due 06/01/2051

Inland Empire Tobacco Securitization Corp., California Revenue Bonds, Series 2019
3.678% due 06/01/2038

Irvine Facilities Financing Authority, California Special Tax Bonds, (Bam Insured), Series 2023
0.000% due 09/01/2050 (d)

Long Beach, California Senior Airport Revenue Refunding Bonds, (AGM Insured), Series 2022
5.250% due 06/01/2047

Los Angeles Department of Airports, California Revenue Bonds, Series 2020

4.000% due 05/15/2048

Ontario International Airport Authority, California Revenue Bonds, (AGM Insured), Series 2021
4.000% due 05/15/2051

Rio Hondo Community College District, California General Obligation Bonds, Series 2022
0.000% due 08/01/2046 (d)

River Islands Public Financing Authority, California Special Tax, Series 2022

5.750% due 09/01/2052

Sacramento County, California Special Tax Bonds, Series 2022

5.000% due 09/01/2042

Sacramento, California Special Tax Bonds, Series 2021

4.000% due 09/01/2050

San Francisco, California City & County Airport Comm-San Francisco International Airport Revenue Bonds, Series 2014
5.000% due 05/01/2044

San Francisco, California Special Tax District, City & County Special Tax Notes, Series 2021
4.000% due 09/01/2031

South San Francisco Unified School, California General Obligation Bonds, Series 2023
4.000% due 09/01/2048

Tobacco Securitization Authority of Northern California Revenue Bonds, Series 2021
0.000% due 06/01/2060 (d)

4.000% due 06/01/2049

Tobacco Securitization Authority of Southern California Revenue Bonds, Series 2019
0.000% due 06/01/2054 (d)

5.000% due 06/01/2031

5.000% due 06/01/2048

COLORADO 1.3%

Aurora Highlands Community Authority Board, Colorado Revenue Bonds, Series 2021

5.750% due 12/01/2051

Bradley Heights Metropolitan District No 2, Colorado General Obligation Bonds, Series 2021
4.750% due 12/01/2051

Clear Creek Transit Metropolitan District No 2, Colorado General Obligation Bonds, Series 2021
5.000% due 12/01/2050

7.900% due 12/15/2050

Colorado Health Facilities Authority Revenue Bonds, Series 2019

4.000% due 08/01/2049

3,275
1,500
2,710
4,100
1,500
3,000
2,715
3,065

5,500
3,500

1,000
2,500
1,290
4,200
5,695
3,795
2,000
5,500
11,000
5,000
2,725
1,250
2,500
123,645
1,100
9,840
1,900
3,070
1,250
2,000
4,000
2,850
4,000
3,000
4,500
1,000
8,000
150
6,000

28,500
1,750

1,000

500
1,415

4,000
5,750

1,000
1,125

1,000

September 30, 2023
(Unaudited)

1,965
1,551
2,668
4,355
1,124
3,199
2,085
2,364

4,182
2,599

702
1,779
939
2,990
3,800
2,674
1,352
3,662
4,879
3,789
2,571
1,051
1,914
10,742
867
8,944
1,930
2,821
292
2,037
3,680
2,533
1,171
2,768
4,161
773

7,885

3,404

4,078

812
970

807



Schedule of Investments PIMCO Flexible Municipal Income Fund (Cont.)

Colorado Health Facilities Authority Revenue Bonds, Series 2022

5.500% due 11/01/2047

Colorado International Center Metropolitan District No 7 General Obligation Bonds, Series 2021
0.000% due 12/01/2051 (e)

Dominion Water & Sanitation District, Colorado Revenue Bonds, Series 2022

5.875% due 12/01/2052

Dominion Water & Sanitation District, Colorado Revenue Notes, Series 2022

5.000% due 12/01/2027

5.250% due 12/01/2032

Harvest Crossing Metropolitan District No 4, Colorado General Obligation Bonds, Series 2022
7.250% due 12/01/2052

Longs Peak Metropolitan District, Colorado General Obligation Bonds, Series 2021
5.250% due 12/01/2051

Rampart Range Metropolitan District No 5, Colorado Revenue Bonds, Series 2021
4.000% due 12/01/2036

Regional Transportation District, Colorado Revenue Bonds, Series 2020

4.000% due 07/15/2038

Reunion Metropolitan District, Colorado Revenue Bonds, Series 2021

3.625% due 12/01/2044

Senac South Metropolitan District No 1, Colorado General Obligation Bonds, Series 2021
5.250% due 12/01/2051

Third Creek Metropolitan District No 1, Colorado General Obligation Bonds, Series 2022
4.750% due 12/01/2051

Transport Metropolitan District No 3, Colorado General Obligation Bonds, Series 2021
5.000% due 12/01/2051

Village Metropolitan District, Colorado General Obligation Bonds, Series 2020

5.000% due 12/01/2040

DELAWARE 1.1%

Affordable Housing Opportunities Trust, Delaware Revenue Bonds, Series 2022
4.942% due 04/01/2039
5.022% due 04/01/2039
7.120% due 04/01/2039
7.570% due 04/01/2039
Delaware State Economic Development Authority Revenue Bonds, Series 2020
1.250% due 10/01/2045

DISTRICT OF COLUMBIA 0.3%

District of Columbia Water & Sewer Authority Revenue Bonds, Series 2013
5.000% due 10/01/2048

FLORIDA 1.2%

Avenir Community Development District, Florida Special Assessment Bonds, Series 2023
5.375% due 05/01/2043

Babcock Ranch Community Independent Special, Florida Special Assessment Bonds, Series2022
5.000% due 05/01/2053

Capital Projects Finance Authority, Florida Revenue Bonds, Series 2020

5.000% due 10/01/2031

5.000% due 10/01/2032

Capital Projects Finance Authority, Florida Revenue Notes, Series 2020

5.000% due 10/01/2030

Capital Trust Agency, Inc., Florida Revenue Bonds, Series 2018

5.000% due 07/01/2033 (b)

5.000% due 07/01/2043 A(b)

5.250% due 07/01/2048 (b)

Capital Trust Agency, Inc., Florida Revenue Bonds, Series 2020

0.000% due 01/01/2035 (d)

Capital Trust Agency, Inc., Florida Revenue Bonds, Series 2021

0.000% due 01/01/2061 (d)

Charlotte County Industrial Development Authority, Florida Revenue Bonds, Series 2021
4.000% due 10/01/2041

Greater Orlando Aviation Authority, Florida Revenue Bonds, Series 2015

5.000% due 10/01/2040

Hernando County, Florida Revenue Bonds, Series 2022

5.250% due 06/01/2052

Midtown Miami Community Development District, Florida Special Assessment Bonds, Series 2014
5.000% due 05/01/2029

Osceola County, Florida Transportation Revenue Bonds, Series 2020

0.000% due 10/01/2035 (d)

Palm Beach County, Florida Revenue Bonds, Series 2021

5.000% due 06/01/2057

Polk County, Florida Industrial Development Authority Revenue Bonds, Series 2020
5.875% due 01/01/2033

St Johns County, Florida Industrial Development Authority Revenue Bonds, Series 2021
4.000% due 12/15/2036

Tampa, Florida Revenue Bonds, Series 2020

0.000% due 09/01/2042 (d)

0.000% due 09/01/2045 (d)

5.000% due 07/01/2031

5.000% due 07/01/2034

5.000% due 07/01/2035

4,000
6,375
1,250

2,185
3,170

2,500
2,500
1,250
1,150
1,962
2,915
1,000

500

1,000

4,655
21,460
3,785
865

2,500

7,500

3,000
1,500

1,500
1,350

1,600
500
250
250

2,680

5,760

3,000

5,000

2,000

1,500

1,250
500

2,130

1,000

1,000

1,850
350

275
650

September 30, 2023
(Unaudited)

4,070
3,315

1,149

2,137
3,052

2,292
1,995
1,004
1,056
1,360
2,355

723

373

2,835
1,303

1,523
1,367

1,627
150
12

12
1,169
255
2,398
4,993
2,040
1,475
684
402
2,086
825
338
516
362

285
671



Schedule of Investments PIMCO Flexible Municipal Income Fund (Cont.)

Village Community Development District No. 15, Florida Special Assessment Bonds, Series 2023
5.250% due 05/01/2054
Village Community Development District No. 15, Florida Special Assessment Notes, Series 2023
4.250% due 05/01/2028

GEORGIA 2.4%

Atlanta Department of Aviation, Georgia Revenue Bonds, Series 2019

4.000% due 07/01/2036

Atlanta Development Authority, Georgia Revenue Bonds, Series 2017

7.000% due 01/01/2040 (b)

Bartow County, Georgia Development Authority Revenue Bonds, Series 1997
1.800% due 09/01/2029

Burke County, Georgia Development Authority Revenue Bonds, Series 2013
2.925% due 11/01/2053

Burke County, Georgia Development Authority Revenue Bonds, Series 2017
4.125% due 11/01/2045

Development Authority of Burke County, Georgia Revenue Bonds, Series 1994
2.150% due 10/01/2032

Development Authority of Monroe County, Georgia Revenue Bonds, Series 2013
1.500% due 01/01/2039

Fulton County, Georgia Residential Care Facilities for the Elderly Authority Revenue Bonds, Series 2021
4.000% due 04/01/2056

Main Street Natural Gas Inc, Georgia Revenue Bonds, Series 2021

4.000% due 07/01/2052

Main Street Natural Gas Inc, Georgia Revenue Bonds, Series 2023

5.000% due 09/01/2053

5.000% due 12/01/2053

Main Street Natural Gas, Inc., Georgia Revenue Bonds, Series 2018

4.478% (0.67*US0001M + 0.830%) due 08/01/2048 ~

Main Street Natural Gas, Inc., Georgia Revenue Bonds, Series 2021

4.000% due 05/01/2052

Main Street Natural Gas, Inc., Georgia Revenue Bonds, Series 2022

5.000% due 12/01/2052

Main Street Natural Gas, Inc., Georgia Revenue Bonds, Series 2023

5.000% due 06/01/2053

5.000% due 07/01/2053

Municipal Electric Authority of Georgia Revenue Bonds, Series 2019

4.000% due 01/01/2049

5.000% due 01/01/2049

Municipal Electric Authority of Georgia Revenue Bonds, Series 2022

4.500% due 07/01/2063

Municipal Electric Authority of Georgia Revenue Bonds, Series 2023

5.500% due 07/01/2064

GUAM 0.1%

Guam Department of Education Certificates of Participation Notes, Series 2020
4.250% due 02/01/2030

IDAHO 0.2%

Spring Valley Community Infrastructure District No 1, Idaho Special Assessment Bonds, Series 2021
3.750% due 09/01/2051

ILLINOIS 2.4%

Chicago Midway International Airport, lllinois Revenue Bonds, Series 2014
5.000% due 01/01/2029

Chicago O'Hare International Airport, lllinois Revenue Bonds, Series 2017
5.000% due 01/01/2052

Chicago O'Hare International Airport, lllinois Revenue Bonds, Series 2022
5.250% due 01/01/2056

5.500% due 01/01/2055

Chicago Park District, lllinois General Obligation Bonds, Series 2020
4.000% due 01/01/2034

Chicago, lllinois Certificates of Participation Bonds, Series 2016

5.000% due 03/15/2034

Chicago, lllinois Waterworks Revenue Bonds, Series 2014

4.000% due 11/01/2032

lllinois Finance Authority Revenue Bonds, Series 2017

5.125% due 02/15/2045 (b)

lllinois Finance Authority Revenue Bonds, Series 2019

5.000% due 11/01/2035

lllinois Finance Authority Revenue Bonds, Series 2020

3.510% due 05/15/2041

4.000% due 08/15/2039

4.000% due 08/15/2040

lllinois Sales Tax State Revenue Notes, Series 2021

5.000% due 06/15/2031

llinois State General Obligation Bonds, (BABs), Series 2010

7.350% due 07/01/2035

lllinois State General Obligation Bonds, Series 2014

5.250% due 02/01/2029

3,500

500

3,000

400
2,800
1,000
5,000
1,000
1,000
2,000
3,500

1,325
6,100

1,000
6,350
10,500

5,000
1,500

2,000
6,000

8,000

2,000

1,500

7,000

2,780
1,000

1,000
12,000

1,200
1,835
50
250
2,100
2,070
5,370
3,500
2,000
947

950

September 30, 2023
(Unaudited)

2,857
180
2,285
988
4,041
977

946

2,774
985

1,026
12,265

1,125
1,751
50

67
1,876
1,484
4,954
3,246
2,007
987

951



Schedule of Investments PIMCO Flexible Municipal Income Fund (Cont.)

llinois State General Obligation Bonds, Series 2020

4.000% due 10/01/2034

llinois State General Obligation Notes, Series 2018

5.000% due 10/01/2023

llinois State General Obligation Notes, Series 2020

5.500% due 05/01/2030

lllinois State General Obligation Notes, Series 2022

5.000% due 03/01/2024

5.000% due 03/01/2025

5.000% due 03/01/2026

lllinois State Revenue Bonds, Series 2013

5.000% due 06/15/2026

Metropolitan Pier & Exposition Authority, lllinois Revenue Bonds, (NPFGC Insured), Series 2002
0.000% due 06/15/2034 (d)

0.000% due 12/15/2037 (d)

Metropolitan Pier & Exposition Authority, lllinois Revenue Bonds, Series 2022
4.000% due 12/15/2047

Sales Tax Securitization Corp., lllinois Revenue Bonds, Series 2018
4.000% due 01/01/2048

Sales Tax Securitization Corp., lllinois Revenue Bonds, Series 2023
5.000% due 01/01/2036

Sales Tax Securitization Corp., lllinois Revenue Notes, Series 2020
5.000% due 01/01/2029

INDIANA 1.8%

Indiana Finance Authority Midwestern Disaster Relief Revenue Bonds, Series 2012
4.250% due 11/01/2030

Indiana Finance Authority Revenue Bonds, Series 2009
4.450% due 11/01/2039

Indiana Finance Authority Revenue Bonds, Series 2012
3.000% due 11/01/2030

Indiana Finance Authority Revenue Bonds, Series 2019
7.000% due 03/01/2039

Indiana Finance Authority Revenue Bonds, Series 2022
4.500% due 12/15/2046

Indiana Finance Authority Revenue Notes, Series 2021
1.400% due 08/01/2029

Mount Vernon, Indiana Revenue Bonds, Series 2015
4.250% due 09/01/2055

Warrick County, Indiana Revenue Bonds, Series 2015
4.250% due 09/01/2055

Whiting, Indiana Revenue Bonds, Series 2016

4.400% due 03/01/2046

IOWA 1.1%

Cedar Rapids, lowa Revenue Bonds, (AMBAC Insured), Series 2003
4.750% due 08/15/2032

Cedar Rapids, lowa Revenue Bonds, (AMBAC Insured), Series 2005
7.718% due 08/15/2029

lowa Finance Authority Revenue Bonds, Series 2018

4.550% due 07/01/2041

lowa Finance Authority Revenue Bonds, Series 2021

1.500% due 01/01/2042

lowa Finance Authority Revenue Bonds, Series 2022

8.000% due 01/01/2042

lowa Tobacco Settlement Authority Revenue Bonds, Series 2021
0.000% due 06/01/2065 (d)

KENTUCKY 0.5%

Kentucky Economic Development Finance Authority Revenue Bonds, Series 2016
6.000% due 11/15/2036

Kentucky Economic Development Finance Authority Revenue Bonds, Series 2021
5.000% due 07/01/2050

Kentucky Economic Development Finance Authority Revenue Notes, Series 2021
4.250% due 07/01/2031

Kentucky Public Energy Authority Revenue Bonds, Series 2022

4.758% (SOFRRATE) due 08/01/2052 ~

Kentucky State Property & Building Commission Revenue Bonds, Series 2019
4.000% due 11/01/2034

Scott County, Kentucky School District Finance Corp. Revenue Bonds, (BAM Insured), Series 2022
5.000% due 09/01/2041

LOUISIANA 0.4%

Louisiana Local Government Environmental Facilities & Community Development Auth Revenue Bonds, Series 2021
2.500% due 04/01/2036

Louisiana Public Facilities Authority Revenue Bonds, Series 2017

0.000% due 10/01/2029 (e)

3,400
1,500
4,500
3,000
2,040
4,000
3,215

1,000
2,000

765
1,850
1,800

1,500

7,250
10,000
3,000
10,885
6,000
2,000
1,150
1,000

12,500

3,675
6,285
10,000
4,500
5,640

15,000

685
4,000
1,380
3,900
1,250

5,000

1,595

305

September 30, 2023
(Unaudited)

3,238
1,500
4,797
3,009
2,063
4,081
3,217

611
992

632

7,065

10,000
2,698
7,933
5,991
1,642
1,127

980

12,174

3,675
6,285
10,000
4,410

5,036

30,843

14,780

1,209

309



Schedule of Investments PIMCO Flexible Municipal Income Fund (Cont.)

Louisiana Public Facilities Authority Revenue Bonds, Series 2023
5.000% due 07/01/2042

Parish of St James, Louisiana Revenue Bonds, Series 2010

6.350% due 10/01/2040

Parish of St James, Louisiana Revenue Bonds, Series 2011

5.850% due 08/01/2041

Parish of St John the Baptist, Louisiana Revenue Bonds, Series 2017
2.100% due 06/01/2037

MARYLAND 0.3%

Maryland Department of Transportation State Revenue Bonds, Series 2019

4.000% due 10/01/2032

Maryland Economic Development Corp. Tax Allocation Bonds, Series 2020

4.000% due 09/01/2050

Maryland Health & Higher Educational Facilities Authority Revenue Bonds, Series 2020
3.052% due 07/01/2040

Maryland Health & Higher Educational Facilities Authority Revenue Bonds, Series 2021
3.762% due 01/01/2043

4.000% due 06/01/2036

Maryland State Transportation Authority Revenue Bonds, Series 2021

5.000% due 07/01/2046

MASSACHUSETTS 0.3%

Massachusetts Development Finance Agency Revenue Bonds, Series 2018
5.000% due 07/01/2048

Massachusetts Development Finance Agency Revenue Bonds, Series 2021
4.000% due 07/01/2046

5.000% due 07/01/2032

Massachusetts Development Finance Agency Revenue Notes, Series 2021
5.000% due 07/01/2030

MICHIGAN 1.4%

Detroit, Michigan General Obligation Bonds, Series 2014

4.000% due 04/01/2044

Detroit, Michigan General Obligation Bonds, Series 2023

6.000% due 05/01/2039

Detroit, Michigan General Obligation Notes, Series 2021

2.189% due 04/01/2024

Detroit, Michigan General Obligation Notes, Series 2023

5.250% due 05/01/2025

Detroit, Michigan Sewage Disposal System Revenue Bonds, (AGM Insured), Series 2006
4.291% (TSFR3M) due 07/01/2032 ~

Great Lakes Water Authority Sewage Disposal System, Michigan Revenue Bonds, Series 2020
2.365% due 07/01/2032

Michigan Finance Authority Revenue Bonds, Series 2020

0.000% due 06/01/2045 (d)

0.000% due 06/01/2065 (d)

5.000% due 06/01/2040

Michigan Finance Authority Revenue Bonds, Series 2021

5.000% due 05/01/2046

Michigan State Building Authority Revenue Bonds, Series 2023

4.000% due 10/15/2047

Michigan Tobacco Settlement Finance Authority Revenue Bonds, Series 2008
0.000% due 06/01/2046 (d)

Michigan Trunk Line State Revenue Bonds, Series 2023

5.000% due 11/15/2046

MINNESOTA 0.1%

Minneapolis-St Paul Metropolitan Airports Commission, Minnesota Revenue Bonds, Series 2022
5.000% due 01/01/2034
5.000% due 01/01/2036

MISSOURI 0.1%

Cape Girardeau County, Missouri Industrial Development Authority Revenue Bonds, Series 2021
4.000% due 03/01/2046

Health & Educational Facilities Authority of the State of Missouri Revenue Bonds, Series 2019
4.000% due 02/15/2044

NEVADA 0.2%

Las Vegas, Nevada Revenue Bonds, Series 2016
4.375% due 06/15/2035

2,565
2,200
2,500

2,750

1,080
2,500
2,500

2,000
200

2,100

6,000

1,000
250

150

10,191
1,400
400
1,750
2,930
2,000
5,000
30,650
4,895
1,100
2,000
38,000

7,500

1,000
1,900

1,400

2,200

3,445

September 30, 2023
(Unaudited)

2,631

2,343

2,540

7,186
1,502

390
1,763
2,720
1,577
1,121

2,518
4,998

858

3,024



Schedule of Investments PIMCO Flexible Municipal Income Fund (Cont.)

Reno, Nevada Revenue Bonds, Series 2018
0.000% due 07/01/2058 (d)

NEW HAMPSHIRE 0.6%

New Hampshire Business Finance Authority Revenue Bonds, Series 2018

4.355% (MUNIPSA) due 10/01/2033 ~

New Hampshire Business Finance Authority Revenue Bonds, Series 2023

4.837% due 07/20/2036

New Hampshire Business Finance Authority Revenue Notes, Series 2019

2.150% due 09/01/2025

New Hampshire Business Finance Authority Revenue Notes, Series 2023

5.087% due 07/20/2027

New Hampshire Health and Education Facilities Authority Act Revenue Notes, Series 2017
4.125% due 07/01/2024 7(b)

NEW JERSEY 1.1%

Atlantic City, New Jersey General Obligation Bonds, Series 2015

6.375% due 03/01/2030

New Jersey Economic Development Authority Revenue Bonds, Series 2021
4.000% due 06/15/2040

New Jersey Economic Development Authority Revenue Bonds, Series 2022
5.000% due 11/01/2036

New Jersey Economic Development Authority Revenue Notes, Series 2017
5.000% due 06/15/2027

New Jersey Economic Development Authority Special Assessment Bonds, Series 2002
5.750% due 04/01/2031

New Jersey Transportation Trust Fund Authority Revenue Bonds, Series 2010
0.000% due 12/15/2032 (d)

New Jersey Transportation Trust Fund Authority Revenue Bonds, Series 2018
4.000% due 12/15/2031

New Jersey Transportation Trust Fund Authority Revenue Bonds, Series 2023
4.250% due 06/15/2040

Tobacco Settlement Financing Corp., New Jersey Revenue Bonds, Series 2018
5.000% due 06/01/2046

Union County, New Jersey Improvement Authority Revenue Bonds, Series 2021
8.500% due 06/01/2041

NEW MEXICO 0.3%

Farmington, New Mexico Revenue Bonds, Series 2005
1.800% due 04/01/2029

NEW YORK 5.2%

Build NYC Resource Corp., New York Revenue Bonds, Series 2018

5.625% due 12/01/2050

Build NYC Resource Corp., New York Revenue Bonds, Series 2022

5.750% due 06/01/2042

Build NYC Resource Corp., New York Revenue Notes, Series 2022

5.000% due 06/01/2032

Freddie Mac Multifamily Variable Rate Certificate, New York Revenue Bonds, Series 2022

3.125% due 09/25/2036

Long Island Power Authority, New York Revenue Bonds, Series 2021

1.500% due 09/01/2051

New York City Industrial Development Agency Revenue Bonds, (FGIC Insured), Series 2006

4.058% due 03/01/2026

New York City Industrial Development Agency, New York Revenue Notes, (AGM Insured), Series 2020
5.000% due 03/01/2029

New York City Transitional Finance Authority Future Tax Secured, New York Revenue Bonds, Series 2016
4.750% due 02/01/2045

New York City Transitional Finance Authority Future Tax Secured, New York Revenue Bonds, Series 2019
4.000% due 11/01/2040

4.000% due 05/01/2042

New York City Water & Sewer System, New York Revenue Bonds, Series 2012

4.100% due 06/15/2046

New York City, New York General Obligation Bonds, Series 2012

4.170% due 04/01/2042

New York City, New York Municipal Water Finance Authority Revenue Bonds, Series 2023

5.250% due 06/15/2048 (a)

5.250% due 06/15/2053 (a)

New York City, New York Transitional Finance Authority Future Tax Secured Revenue Bonds, Series 2021
4.000% due 08/01/2039

New York County, New York Tobacco Trust Revenue Bonds, Series 2005

0.000% due 06/01/2055 (d)

0.000% due 06/01/2060 (d)

New York Liberty Development Corp. Revenue Bonds, Series 2014

5.000% due 11/15/2044

5.375% due 11/15/2040

New York State Thruway Authority Revenue Bonds, Series 2019

2.900% due 01/01/2035

29,000

1,000
8,596
1,000
5,445

864

890
1,000
2,500
1,450
5,000
2,000
3,000

10,000
2,840

5,000

8,440

7,135
1,000
200
1,972
2,560
3,000
1,750
10,000

5,000
5,000

38,000
5,000

3,200
4,400

1,000

26,000
90,000

12,000
2,500

2,000

September 30, 2023
(Unaudited)

986

8,046

15,645

200
1,584
2,331
2,991
1,841

10,000

4,635
4,561

38,000
5,000

3,364
4,602

936

1,775
3,328

11,128
2,412

1,622



Schedule of Investments PIMCO Flexible Municipal Income Fund (Cont.)

New York Transportation Development Corp. Revenue Bonds, Series 2018
5.000% due 01/01/2034

5.000% due 01/01/2036

New York Transportation Development Corp. Revenue Bonds, Series 2020
5.250% due 08/01/2031

New York Transportation Development Corp. Revenue Notes, Series 2018
5.000% due 01/01/2025

New York Transportation Development Corp. Revenue Notes, Series 2020
4.000% due 10/01/2030

New York Transportation Development Corp. Revenue Notes, Series 2021
2.250% due 08/01/2026

Port Authority of New York & New Jersey Revenue Bonds, Series 2022

5.500% due 08/01/2052

Suffolk Tobacco Asset Securitization Corp., New York Revenue Bonds, Series 2021
0.000% due 06/01/2066 (d)

Syracuse Industrial Development Agency, New York Revenue Bonds, (SGI Insured), Series 2007
5.693% due 01/01/2028

Triborough Bridge & Tunnel Authority, New York Revenue Bonds, Series 2020
5.000% due 11/15/2054

TSASC, Inc., New York Revenue Bonds, Series 2016

5.000% due 06/01/2045

Yonkers Economic Development Corp., New York Revenue Bonds, Series 2019
5.000% due 10/15/2054

NORTH CAROLINA 0.6%

Charlotte-Mecklenburg Hospital Authority, North Carolina Revenue Bonds, Series 2007
4.650% due 01/15/2038

North Carolina Department of Transportation Revenue Bonds, Series 2015

5.000% due 06/30/2054

NORTH DAKOTA 0.0%

Grand Forks County, North Dakota Revenue Bonds, Series 2021
6.625% due 12/15/2031 A(b)
7.000% due 12/15/2043 A(b)

OHIO 2.9%

Adams County, Ohio Revenue Bonds, Series 2019

6.900% due 10/01/2049

Buckeye Tobacco Settlement Financing Authority, Ohio Revenue Bonds, Series 2020
0.000% due 06/01/2057 (d)

5.000% due 06/01/2055

Cleveland-Cuyahoga County, Ohio Port Authority Tax Allocation Bonds, Series 2021
4.000% due 12/01/2055

Franklin County, Ohio Convention Facilities Authority Revenue Bonds, Series 2019
5.000% due 12/01/2044

Franklin County, Ohio Revenue Bonds, Series 2009

4.080% due 11/15/2041

Franklin County, Ohio Revenue Bonds, Series 2019

4.000% due 12/01/2044

Geisinger Authority, Ohio Revenue Bonds, Series 2017

4.000% due 02/15/2047

Kent State University, Ohio Revenue Bonds, Series 2022

5.000% due 05/01/2034

Montgomery County, Ohio Revenue Bonds, Series 2018

6.250% due 04/01/2049 (b)

Ohio Air Quality Development Authority Dayton Power And Light Company Project Revenue Bonds , Series 2015
4.250% due 11/01/2040

Ohio Air Quality Development Authority Duke Energy Corporation Project Revenue Bonds, Series 2022
4.250% due 11/01/2039

Ohio Air Quality Development Authority Revenue Bonds, Series 2005

2.100% due 04/01/2028

Ohio Air Quality Development Authority Revenue Bonds, Series 2014

2.400% due 12/01/2038

Ohio Air Quality Development Authority Revenue Bonds, Series 2019

5.000% due 07/01/2049

Southern Ohio Port Authority Revenue Bonds, Series 2020

7.000% due 12/01/2042

Southern Ohio Port Authority Revenue Notes, Series 2020

6.250% due 12/01/2025

6.500% due 12/01/2030

OKLAHOMA 0.2%

Oklahoma Development Finance Authority Revenue Bonds, Series 2019
4.000% due 08/01/2036

1,100
500

2,360
2,000
8,000
1,970
2,000
62,170
7,245
1,500
1,250

930

7,345

9,000

1,500
1,000

2,470

25,765
1,645

985
1,000
30,000
1,575
13,000
1,425
3,185
2,000
9,000
1,000
1,000
11,350
2,700

1,500
1,500

1,230

September 30, 2023
(Unaudited)

1,109

498
2,389
2,007
7,725
1,860
2,083
5,795
6,876

1,513

1,106

2,471

2,518
1,419

721
867
30,000
1,391
11,175
1,524
701
1,945
8,808
966
836
9,570
1,863

1,051

78,875

1,062



Schedule of Investments PIMCO Flexible Municipal Income Fund (Cont.)

Oklahoma Development Finance Authority Revenue Bonds, Series 2021
8.000% due 12/01/2041

OREGON 0.1%

Clackamas County, Oregon Hospital Facility Authority Revenue Bonds, Series 2018
5.000% due 05/15/2052

Clackamas County, Oregon Hospital Facility Authority Revenue Bonds, Series 2020
5.375% due 11/15/2055

Multnomah County School District 40, Oregon General Obligation Bonds, Series 2023
0.000% due 06/15/2034 (d)

Oregon State Business Development Commission Revenue Bonds, Series 2017
6.500% due 04/01/2031 A(b)

Oregon State Business Development Commission Revenue Bonds, Series 2018
6.500% due 04/01/2031 A(b)

Oregon State Business Development Commission Revenue Bonds, Series 2020
9.000% due 04/01/2037 A(b)

PENNSYLVANIA 2.5%

Allentown Neighborhood Improvement Zone Development Authority, Pennsylvania Revenue Bonds, Series 2022
5.250% due 05/01/2042

Blythe Township Solid Waste Authority, Pennsylvania Revenue Bonds, Series 2017

7.750% due 12/01/2037

Commonwealth Financing Authority, Pennsylvania Revenue Bonds, (AGM Insured), Series 2018
4.000% due 06/01/2039

Geisinger Authority, Pennsylvania Revenue Bonds, Series 2020

4.000% due 04/01/2050

Lehigh County, Pennsylvania Revenue Bonds, Series 2019

5.080% (MUNIPSA) due 08/15/2038 ~(g)

Luzerne County, Pennsylvania Industrial Development Authority Revenue Bonds, Series 2019
2.450% due 12/01/2039

Mercer County, Pennsylvania Industrial Development Authority Revenue Bonds, Series 2020
6.125% due 10/01/2050

Montgomery County Industrial Development Authority, Pennsylvania Revenue Bonds, Series 2023
4.450% due 10/01/2034

Montgomery County, Pennsylvania Higher Education and Health Authority Revenue Bonds, Series 2022
4.000% due 05/01/2039

Northampton County, Pennsylvania General Purpose Authority Revenue Bonds, Series 2000
4.020% due 12/01/2030

Pennsylvania Economic Development Financing Authority Revenue Bonds, (AGM Insured), Series 2022
5.750% due 12/31/2062

Pennsylvania Economic Development Financing Authority Revenue Bonds, Series 2015

5.000% due 12/31/2030

5.000% due 12/31/2038

Pennsylvania Economic Development Financing Authority Revenue Bonds, Series 2019

3.000% due 04/01/2039

Pennsylvania Economic Development Financing Authority Revenue Bonds, Series 2021

9.000% due 04/01/2051

Pennsylvania Economic Development Financing Authority Revenue Bonds, Series 2022

5.250% due 06/30/2053

5.500% due 06/30/2040

Pennsylvania Economic Development Financing Authority Revenue Bonds, Series 2023

5.000% due 07/01/2042

Pennsylvania Turnpike Commission Oil Franchise Tax Revenue Bonds, Series 2021

4.000% due 12/01/2051

Pennsylvania Turnpike Commission Revenue Bonds, Series 2021

4.000% due 12/01/2040

Philadelphia Authority for Industrial Development, Pennsylvania Revenue Bonds, Series 2017
5.500% due 12/01/2058

Philadelphia, Pennsylvania Water & Wastewater Revenue Bonds, (AGM Insured), Series 2023
5.000% due 09/01/2043

Washington County, Pennsylvania Authority Revenue Bonds, Series 2004

3.850% due 07/01/2034

PUERTO RICO 5.7%

Children's Trust Fund, Puerto Rico Revenue Bonds, Series 2008
0.000% due 05/15/2057 (d)

Commonwealth of Puerto Rico Bonds, Series 2022

0.000% due 11/01/2043

0.000% due 11/01/2051

Commonwealth of Puerto Rico General Obligation Bonds, Series 2021
4.000% due 07/01/2037

4.000% due 07/01/2041

Commonwealth of Puerto Rico General Obligation Notes, Series 2021
5.625% due 07/01/2027

GDB Debt Recovery Authority of Puerto Rico Revenue Bonds, Series 2018
7.500% due 08/20/2040

Puerto Rico Electric Power Authority Revenue Bonds, Series 2010
5.250% due 07/01/2030 (b)

5.250% due 07/01/2040 (b)

6,000

355
750
1,850
3,900
8,500

5,230

5,940
1,875
1,000
2,000
2,900
2,000
2,105
5,000
1,375
2,710
2,000

6,695
1,150

3,000
5,000

500
5,000

2,000
1,500
1,400
2,500
3,000

9,770

87,500

33,337
73,356

1,000
16,500

2,758
24,461

300
1,500

September 30, 2023
(Unaudited)

287

654
1,141

20

43

5,642
2,081

908

5,522

17,335
34,223

842
13,313

2,833
19,813

76
379



Schedule of Investments PIMCO Flexible Municipal Income Fund (Cont.)

Puerto Rico Electric Power Authority Revenue Bonds, Series 2012

5.000% due 07/01/2029 A(b)

Puerto Rico Highway & Transportation Authority Revenue Bonds, Series 2022
0.000% due 07/01/2053 (e)

5.000% due 07/01/2062

Puerto Rico Highway & Transportation Authority Revenue Notes, Series 2022
0.000% due 07/01/2032 (d)

Puerto Rico Sales Tax Financing Corp. Sales Tax Revenue Bonds, Series 2018
0.000% due 07/01/2046 (d)

0.000% due 07/01/2051 (d)

Puerto Rico Sales Tax Financing Corp. Sales Tax Revenue Bonds, Series 2019
4.550% due 07/01/2040

RHODE ISLAND 0.6%

Tobacco Settlement Financing Corp., Rhode Island Revenue Bonds, Series 2007
0.000% due 06/01/2052 (d)

4.500% due 06/01/2045

Tobacco Settlement Financing Corp., Rhode Island Revenue Bonds, Series 2015
5.000% due 06/01/2040

5.000% due 06/01/2050

SOUTH CAROLINA 0.1%

South Carolina Jobs-Economic Development Authority Revenue Bonds, Series 2021
6.500% due 06/01/2051

South Carolina Jobs-Economic Development Authority Revenue Bonds, Series 2023
7.500% due 11/15/2053

South Carolina Public Service Authority Revenue Bonds, Series 2013

5.784% due 12/01/2041

TENNESSEE 1.9%

Franklin Health & Educational Facilities Board, Tennessee Revenue Notes, Series 2017

6.500% due 06/01/2027 (b)

Memphis-Shelby County, Tennessee Industrial Development Board Tax Allocation Bonds, Series 2017
5.500% due 07/01/2037 (b)

5.625% due 01/01/2046 A(b)

Metropolitan Government of Nashville & Davidson County, Tennessee Industrial Development Board Special Assessment Bonds, (FNMA

Insured), Series 2021
4.875% due 10/01/2038

Metropolitan Government of Nashville & Davidson County, Tennessee Industrial Development Board Special Assessment Bonds, Series

2021

0.000% due 06/01/2043 (d)

Public Building Authority of Blount County Tennessee Revenue Bonds, Series 2005
4.500% due 06/01/2034

Shelby County, Tennessee Health Educational & Housing Facilities Board Revenue Bonds, Series 2019
5.750% due 10/01/2059

Tennergy Corp., Tennessee Revenue Bonds, Series 2021

4.000% due 12/01/2051

Tennergy Corp., Tennessee Revenue Bonds, Series 2022

5.500% due 10/01/2053

Tennessee Energy Acquisition Corp. Revenue Bonds, Series 2021

5.000% due 05/01/2052

TEXAS 3.9%

Angelina & Neches River Authority, Texas Revenue Bonds, Series 2021

7.500% due 12/01/2045

12.000% due 12/01/2045

Austin, Texas Airport System Revenue Notes, Series 2022

5.000% due 11/15/2030

Brazoria County, Texas Industrial Development Corp. Revenue Bonds, Series 2019
7.000% due 03/01/2039

9.000% due 03/01/2039

Brazoria County, Texas Industrial Development Corp. Revenue Bonds, Series 2022
10.000% due 06/01/2042

Brazoria County, Texas Industrial Development Corp. Revenue Bonds, Series 2023
12.000% due 06/01/2043

Calhoun County, Texas Navigation Industrial Development Authority Revenue Notes, Series 2021
3.625% due 07/01/2026

6.500% due 07/01/2026

Central Texas Regional Mobility Authority Revenue Bonds, Series 2021

4.000% due 01/01/2036

Central Texas Turnpike System Revenue Bonds, Series 2015

0.000% due 08/15/2037 (d)

5.000% due 08/15/2042

City of Corpus Christi, Texas Utility System Revenue Bonds, Series 2022

5.000% due 07/15/2052

Dallas Area Rapid Transit, Texas Revenue Bonds, Series 2021

4.000% due 12/01/2051

3,500

26,078
2,189

1,422

63,410
95,339

4,493

1,700
3,170

4,500
10,000

500
2,500

1,000

2,620
1,420
1,900

5,000

2,000
20,000
2,150
10,185
5,750

5,000

2,675
9,000

1,750

1,000
2,460

3,000
7,000

2,250
2,750

2,000

10,000
1,000

5,000

3,000

September 30, 2023
(Unaudited)

152,789

550
951
1,089

4,827

50,110

1,691
7,514

1,824

895
2,543

2,829
6,813

2,049
2,564

1,920

4,700
945

5,065

2,573



Schedule of Investments PIMCO Flexible Municipal Income Fund (Cont.)

Dallas Fort Worth International Airport, Texas Revenue Bonds, Series 2014

5.250% due 11/01/2026

Dallas Housing Finance Corp., Texas Revenue Bonds, Series 2022

6.000% due 12/01/2062

Dallas, Texas Waterworks & Sewer System Revenue Bonds, Series 2020

2.130% due 10/01/2033

Denton Independent School District, Texas General Obligation Bonds, (PSF Insured), Series 2023
5.000% due 08/15/2048

Grand Parkway Transportation Corp., Texas Revenue Bonds, Series 2020

4.000% due 10/01/2049

Houston, Texas Airport System Revenue Bonds,(AGM Insured), Series 2023

5.000% due 07/01/2038

New Hope Cultural Education Facilities Finance Corp., Texas Revenue Bonds, Series 2016
4.000% due 07/01/2036 »

5.000% due 07/01/2046 *

5.000% due 07/01/2046 (b)

New Hope Cultural Education Facilities Finance Corp., Texas Revenue Bonds, Series 2017
5.000% due 07/01/2047 *

New Hope Cultural Education Facilities Finance Corp., Texas Revenue Bonds, Series 2019
4.000% due 12/01/2054

5.000% due 12/01/2054

New Hope Cultural Education Facilities Finance Corp., Texas Revenue Bonds, Series 2021
5.250% due 01/01/2042

New Hope Cultural Education Facilities Finance Corp., Texas Revenue Notes, Series 2016
4.000% due 07/01/2024 * (b)

Northside Independent School District, Texas General Obligation Bonds, (PSF Insured), Series 2019
1.600% due 08/01/2049

Port Beaumont Navigation District, Texas Revenue Bonds, Series 2020

4.000% due 01/01/2050

Port Beaumont Navigation District, Texas Revenue Bonds, Series 2021

2.750% due 01/01/2036

Port Beaumont Navigation District, Texas Revenue Notes, Series 2021

2.500% due 01/01/2030

San Antonio, Texas Electric & Gas Systems Revenue Bonds, Series 2015

1.125% due 12/01/2045

Southwest Independent School District, Texas General Obligation Bonds, (PSF Insured), Series 2023
5.000% due 02/01/2046

Tarrant County, Texas Cultural Education Facilities Finance Corp. Revenue Bonds, Series 2022
5.000% due 11/15/2051

Texas Department of Housing & Community Affairs Revenue Bonds, (GNMA Insured), Series 2023
5.500% due 07/01/2053

Texas Municipal Gas Acquisition & Supply Corp. Revenue Bonds, Series 2006

5.250% (US0003M) due 12/15/2026 ~

Texas Water Development Board Revenue Bonds, Series 2022

4.800% due 10/15/2052

5.000% due 10/15/2057

Texas Water Development Board Revenue Bonds, Series 2023

4.875% due 10/15/2048 (a)

5.000% due 10/15/2058 (a)

U.S. VIRGIN ISLANDS 0.1%

Matching Fund Special Purpose Securitization Corp., U.S. Virgin Islands Revenue Notes, Series 2022
5.000% due 10/01/2032

UTAH 0.2%

Military Installation Development Authority, Utah Revenue Bonds, Series 2021

4.000% due 06/01/2052

UIPA Crossroads Public Infrastructure District, Utah Tax Allocation Bonds, Series 2021
4.375% due 06/01/2052

VIRGINIA 0.9%

Carilion Clinic Obligated Group, Virginia Revenue Bonds, Series 2020

4.000% due 07/01/2051

Farms New Kent Community Development Authority, Virginia Special Assessment Bonds, Series 2021
3.750% due 03/01/2036

Lynchburg Economic Development Authority, Virginia Revenue Bonds, Series 2021
4.000% due 01/01/2041

Virginia Small Business Financing Authority Revenue Bonds, Series 2017

5.000% due 12/31/2052

Virginia Small Business Financing Authority Revenue Bonds, Series 2019

0.000% due 07/01/2061 (d)

5.000% due 07/01/2034

7.500% due 07/01/2052

WASHINGTON 0.3%

Grant County, Washington Public Utility District No 2 Revenue Bonds, Series 2023
5.000% due 01/01/2042

1,000
3,000
1,500
4,300
3,000
1,750
2,065
2,750
3,000
1,500

450
250

3,000
40
250
6,000
1,750
1,000
4,000
5,000
4,000
4,495
3,000

4,400
1,750

3,100
2,100

1,540

6,500

2,500

5,725
8,950
455
440
29,035

7,845
4,044

1,720

September 30, 2023
(Unaudited)

1,000
2,888
1,137
4,507
2,524
1,789
1,414
1,884
1,500

975

306
212

2,187
20
244
4,044
1,200
808
3,536
5,166
3,948
4,640
2,908

4,407
1,798

3,145

4,907
8,184

405

1,795



Schedule of Investments PIMCO Flexible Municipal Income Fund (Cont.)

Washington State Convention Center Public Facilities District Revenue Notes, Series 2021
4.000% due 07/01/2031

WEST VIRGINIA 0.5%

Montgomery County, West Virginia Tax Allocation Notes, Series 2023

5.000% due 06/01/2033

Montgomery County, West Virginia Tax Allocation, Series 2023

5.750% due 06/01/2043

6.000% due 06/01/2053

Tobacco Settlement Finance Authority, West Virginia Revenue Bonds, Series 2007
0.000% due 06/01/2047 (d)

Tobacco Settlement Finance Authority, West Virginia Revenue Bonds, Series 2020
4.875% due 06/01/2049

WISCONSIN 2.5%

Public Finance Authority, Wisconsin Revenue Bonds, Series 2017
6.750% due 08/01/2031

7.000% due 01/01/2050

Public Finance Authority, Wisconsin Revenue Bonds, Series 2018
6.375% due 01/01/2048

Public Finance Authority, Wisconsin Revenue Bonds, Series 2019
5.875% due 10/01/2054

Public Finance Authority, Wisconsin Revenue Bonds, Series 2020
5.000% due 01/01/2055

5.250% due 03/01/2045

Public Finance Authority, Wisconsin Revenue Bonds, Series 2021
0.000% due 01/01/2061 (d)

4.000% due 09/30/2051

4.000% due 03/31/2056

4.500% due 06/01/2056

5.000% due 07/01/2037

5.000% due 07/01/2039

5.000% due 07/01/2041

5.250% due 07/01/2061

5.625% due 06/01/2050

6.500% due 09/01/2036

6.500% due 06/01/2045

Public Finance Authority, Wisconsin Revenue Notes, Series 2023
0.000% due 09/01/2029 (d)

University of Wisconsin Hospitals & Clinics Revenue Bonds, Series 2018
4.650% due 04/01/2048

Wisconsin Center District Revenue Bonds, (AGM Insured), Series 2020
0.000% due 12/15/2033 (d)

0.000% due 12/15/2045 (d)

Wisconsin Health & Educational Facilities Authority Revenue Bonds, Series 2016
4.000% due 11/15/2046

Wi